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The Political and Economic Results of July 2004

The month has proved to be poor with decisions taken by the federal executive power and legislature.

The work on passing the package of bills on "monetization of benefits" was underway. These volumnous documents passed the first reading with an amazing speed, and the second and third readings are scheduled for 3 and 5 August 2004, respectively. It is well known that the second reading is crucial for most of provisions of a document. Meanwhile, it is hard to predict which else categories of 'lgotniki' (individuals entitled for benefits) would complement the group of those who will  further enjoy the benefits as per the agreement between the Government and the "United Russia" faction that controls the Parliament. It is stated in the agreement that the following categories will keep their benefits: liquidators of the Chernobyl disaster, inhabitants of the Far North, Heroes of the Socialist Labor, etc. It is equally hard to analyze the final version of the bill
.  It is also worth noting the approval by the Federation Council of the bill  submitted by Pres. Putin  and entitled "On civil service…". The bill happily escaped most of experts' notice. In compliance with the bill, civil servants and their immediate relatives will retain the right for free medical, resort and rehabilitation services, increased wages rates (depending on a region of residence), reimbursement of travel expenses in the event of their transfer to a new location, increased pensions, etc. Plus, they would be entitled for  a single housing subsidy. It is evident, nonetheless, there have been problems with the style of designing and drafting the bills. And if it was not enough, the state-owned media have turned the promotion of the rightly supposed unpopular bill into a large-scale PR-campaign. As a result, the government has missed the ideological target  (that is, the monetization, at least except for some minor groups with special merits before the society). Second, the trend to fixing and even expansion of the civil servants' natural benefits raises serious doubts concerning a convincing economic effect of the said measures (as the cuts are going to concern poorly funded mandates of a broad public, rather than those for bureaucrats). Third, there occurred an unexpected rise of governors. On July 22, 2004, 10 governors of 13 in the Far-East federal super-region signed an appeal to Pres. Putin in which they declared the "social package" anti-constitutional. The Subcommittee for Budget of the Duma made the likewise  statement concerning the upcoming set of amendments to the Budget Code (more specifically, its Chapter 215) that are to deprive the regions of the right to service their accounts with their own treasury systems. The documents also cite the intended lever to exercise an additional pressure: that is, in particular, the convention of the Supreme Council of United Russia party (that is one of numerous bodies dominated by regional representatives). Mr. Gryzlov's signing an agreement on interaction with the Federation of Independent Trade-Unions of Russia which focuses on the problem of monetization of benefits, in turn, shows that the party is quite susceptible to such a pressure.

The last Government meetings and other official gatherings (such as the first meeting of the Council on competitiveness) displayed no fundamental developments. The fashion all the events were held has been routine, as usual. At their meeting on 8 July 2004, the Cabinet commissioned a task force to refine "Main Operational Guidelines of the RF Government". However, as it could bee expected, they failed to meet the deadline for their approval (16 July 2004). Interestingly, draft documents that media succeed to get hold of bore a peculiar terminology (such as, for instance "private- state partnership", "rent", "rental payments", "designing Russia's space", etc.) with no specific mechanisms of their implementation. Plus, the documents displayed clumsy compilation of different papers into a single one. So it looks like the drafting of "Main Guidelines" has become an arena for the struggle between the government staff, who, however, have not displayed their genuine intentions. Hence, judging the above, it is premature to discuss a new (or old) strategy. In the earlier drafted Russia's Transport Strategy and EBRD documents the private-state partnership was viewed as  concrete joint infrastructure programs basing on legal principles of the contract law, which could be analogous, say, to the institution of concession. So it is impossible even to discuss final contours of any single term.

On July 17, 2004, Prime-Minister Fradkov signed a new draft of the electricity reform plan for the period 2004-05. Despite the fact the document bears nothing new and certain, the mere fact it has been signed appeared very positive after some statements of some Russian officials in June that seemed to bring the discussion back to its 2000 level.

In July 2004 President  Putin dismissed # 3 in the national army: that is, General A. Kvashnin, the Head of the General Staff. He was the sole protege of the fformer Defese Minister P. Grachev who not only survived after 1996, but retained numerous leading positions in the Army. His conflict with the previous Defense Minister I.Sergeev resulted in the latter's dismissal. Mr. Kvashnin was replaced by a general with a similar record who had served in the Leningrad Military District, Gen. Yu. Balyuevsky, the staffer of  the General Staff. Compelled to choose the lesser of two evils, Russian analysts expressed different views on the reshuffle. While some of them believed Mr. Kvashin was a symbol of the "Grachev's epoche", which means corruption and disgraceful losses of the first Chechen War (at the time he was the Commander-in-Chief of the Caucasian Military District), and cronyism, inner conflicts and the absence of a conceptual, strategic vision of the future of the Army, the others, on the contrary, regarded him  as one of the very few professionals who, albeit on his own mistakes, had acquired  a considerable experience in the military building area and was such appeared opposite to Mr. S. Ivanov, a philologist  from St. Petersburg. Both assessments appear inaccurate, for they both  demonstrated the same approach, which is persistent requirements to increase financing unreformed and inefficient army deprive of any doctrine. Hence the continuous collapse of Russia's armed forces (mass malfunctions of the military equipment, mass conscripts' escapes, homicides and suicides in the barracks) are the personal merit of all Russia's military leadership.

July 2004 was signified by an important twist in the YUKOS case. Following some forecasts, the government declarations of not being interested in bankruptcy of the company have failed to match the reality, which, with account of the level of their authors, by itself formed negative news for the market. The PR Center under the Ministry of Justice broke the news that a stake in Yuganskneftegas, which is a major oil division of OAO NK YUKOS would be appraised by independent appraisers and transferred to a specialized company to be sold in the frame of a bankruptcy procedure. YUKOS's representatives suggested that Yuganskneftegas might be "sold" by means of a direct sale and expressed their eagerness to sue any of its buyers.

July 2004 saw conventions of two leftists parties: that is, CPRF and "Motherland". Despite analysts credited Mr. Zyuganov with a majority of supporters at the congress, he failed. That can be explained by the archaic Party's Charter that provides a sophisticated management structure (the Central Committee of over 100 members elected at the convention consequently elect the Party Chairman and his deputies). In a few days before the convention (scheduled for 3 July) there occurred 2 Plenums of the central Committee of CPRF. It cannot be excluded that there was quorum at both of them (for Mr. Zuganov's enemies had entranched mostly among the party leadership rather than in its regional branches, and many of them were likely to attend both events). The anti-Zyuganov plenum deprived him of Chairmanship and elected Mr. V. Tikhonov, the Governor of Ivanovo oblast (incidentally, Mr. Zyuganov would cite his mission as a success of the "red governor", despite an obvious impoverishment of the oblast) and changed the Convention venue. As for the pro-Zyuganov's plenum, it naturally voted  for Zyuganov and expelled the "dissidents" from the party. The events were accompanied with the whole classical set of actions characteristic of corporate wars: hackers attacking the CPRF Homepage on the Internet, fist-fighting, the use of fake stunts instead of actual delegates, etc. Both parties eventually began to apply to the Ministry of Justice to prove the legitimacy of either convention. As by the date of the convention most delegates were likely to get convinced in the power of the pro-Zyuganov majority, they ran to the victorious camp. Pres. Putin received the communist boss and assured him that his Administration had had nothing to do with the scandal. It seems that the challenger, Mr. G. Semigin, and his allies made a radical false start beyond the party's Charter and miscalculated their chances. They disclosed their supportive structures thus facilitating the crusade against them, up to their expulsion from the party. Mr. Semigin's failure can also be attributed to the fact that the conflict was too personalized, for both parties were represented by  figures belonging to the "right-wing" and "leftist" quasi- factions. It should also be noted that the inner conflict seriously mitigated  the protest actions against passing the "social package" in the first reading. In reality, no one is keen to crash CPRF, for a lesser, but more independent of the authorities and radicalized group could be much more troublesome. Thus, CPRF is undergoing a guided conflict that derails both the party and the leftist opposition as a whole.

As concerns the Motherland convention, it was the "Congress of Winners". Mr. Rogozin was elected the party Chairman, while Mr. Babakov, the head of TSKA soccer club and allegedly close ally to Messrs. A. Mamut and R. Abramovitch now presides over the party Executive Council. t is easy to guess that shaped as such, Motherland clearly has become an affiliate to the Presidential Administration whose profile will be hence " fighting for social just and against bad oligarkhs" (and, behind the scene, " Mr. Putin's struggle against extremism"), and the party will be enjoying an unlimited access to main information channels. It is noteworthy though that the new leader's egocentrism has already provoked inner conflicts among the party allies, which can be further fueled by the growing rebellion mood in the new faction. In the nearest future a group of MP=s from Narodnaya Volya party (led by Mr. S. Baburin) should hold a separate convention to found their own party. So far they indignantly have accused Mr. Rogozin of "seizing on the general victory".

S. Zhavoronkov  

Budget and tax policies 

In May of 2004, the revenues of the federal budget increased to 20.6 per cent of GDP, while revenues of the consolidated budget remained at practically the same level as compared with the figures registered in the preceding month and made about 32.8 per cent of GDP. The level of expenditures of both federal and consolidated budgets declined in comparison with the figures registered in the preceding month and made 16.3 per cent of GDP as concerns the federal budget and 26.95 per cent of GDP as concerns the consolidated budget. 

At the same time, the RF Finance Ministry is planning to complete the tax reform in the course of the two next years. The main outcomes of the reform may be a decline in the tax burden and streamlining of the RF tax system. In the case the average annual oil prices decrease and make US $ 20 to US $ 22 per barrel, the tax burden in 2004 could be below 30 per cent of GDP.  

The State of the Federal Budget 

In January through May of 2004, the revenues of the federal budget (cash execution) made 20.6 per cent of GDP, while expenditures made 16.3 per cent of GDP (see Table 1). Therefore, the federal budget surplus made 4.3 per cent of GDP. 

Table 1

The monthly execution of the federal budget of the Russian Federation 
(in % of GDP
, cash execution).
	
	V`03
	VI`03
	VII`03
	VIII`03
	IX`03
	X`03
	XI`03
	XII`03
	I`04
	II`04
	III`04
	IV`04
	V`04

	Revenues
	
	
	
	
	
	
	
	
	
	
	
	
	

	Profits tax
	1,4%
	1,4%
	1,4%
	1,3%
	1,3%
	1,3%
	1,3%
	1,3%
	0,9%
	0,7%
	1,2%
	1,4%
	1,3%

	Income tax
	0,0%
	0,0%
	0,0%
	0,0%
	0,0%
	0,0%
	0,0%
	0,0%
	0,0%
	0,0%
	0,0%
	0,0%
	0,0%

	Unified social tax (UST)
	2,9%
	2,8%
	2,8%
	2,8%
	2,7%
	2,7%
	2,6%
	2,7%
	2,2%
	2,6%
	2,8%
	2,9%
	2,9%

	Indirect taxes
	9,6%
	9,2%
	9,1%
	8,9%
	8,7%
	8,6%
	8,5%
	8,5%
	10,2%
	8,5%
	7,6%
	7,6%
	7,6%

	VAT
	7,2%
	6,9%
	6,9%
	6,8%
	6,7%
	6,6%
	6,6%
	6,6%
	7,9%
	6,6%
	6,2%
	6,4%
	6,5%

	Excises
	2,3%
	2,2%
	2,2%
	2,1%
	1,9%
	1,9%
	1,9%
	1,9%
	2,3%
	1,8%
	1,4%
	1,2%
	1,1%

	Taxes on foreign trade and foreign economic transaction 
	3,5%
	3,4%
	3,4%
	3,4%
	3,3%
	3,3%
	3,4%
	3,4%
	3,6%
	4,2%
	4,4%
	4,7%
	5,0%

	Other taxes, fees and levies 
	2,1%
	2,0%
	2,0%
	2,0%
	2,0%
	2,0%
	2,0%
	2,0%
	2,5%
	0,1%
	-0,2%
	-0,2%
	-0,2%

	Total taxes and other payments **
	19,4%
	18,8%
	18,7%
	18,4%
	17,9%
	17,9%
	17,9%
	18,0%
	19,4%
	16,1%
	15,9%
	16,4%
	16,6%

	Non-tax revenues
	1,7%
	1,6%
	1,5%
	1,5%
	1,4%
	1,4%
	1,3%
	1,3%
	0,9%
	0,8%
	0,9%
	1,0%
	1,1%

	Total revenues
	21,3%
	20,6%
	20,4%
	20,0%
	19,5%
	19,4%
	19,3%
	19,4%
	20,4%
	19,6%
	19,7%
	20,4%
	20,6%

	Expenditures
	
	
	
	
	
	
	
	
	
	
	
	
	

	State administration
	0,4%
	0,4%
	0,4%
	0,4%
	0,4%
	0,4%
	0,4%
	0,5%
	0,2%
	0,3%
	0,4%
	0,4%
	0,4%

	National defense
	2,7%
	2,6%
	2,6%
	2,6%
	2,5%
	2,5%
	2,5%
	2,7%
	1,7%
	2,2%
	2,6%
	2,9%
	2,7%

	International activity
	0,3%
	0,2%
	0,2%
	0,2%
	0,2%
	0,2%
	0,2%
	0,2%
	-0,1%
	0,2%
	0,2%
	0,3%
	0,3%

	Judicial authorities
	0,2%
	0,2%
	0,2%
	0,2%
	0,2%
	0,2%
	0,2%
	0,2%
	0,1%
	0,1%
	0,2%
	0,2%
	0,2%

	Legal protection and security 
	1,7%
	1,8%
	1,7%
	1,7%
	1,7%
	1,7%
	1,7%
	1,9%
	1,0%
	1,5%
	1,7%
	1,9%
	1,8%

	Fundamental research 
	0,3%
	0,3%
	0,3%
	0,3%
	0,3%
	0,3%
	0,3%
	0,3%
	0,1%
	0,1%
	0,2%
	0,3%
	0,3%

	Services to national economy 
	0,7%
	0,8%
	0,8%
	0,8%
	0,9%
	0,9%
	0,9%
	1,1%
	0,2%
	0,4%
	0,5%
	0,6%
	0,6%

	Social services
	2,2%
	2,2%
	2,2%
	2,2%
	2,1%
	2,1%
	2,1%
	2,3%
	1,4%
	1,7%
	1,9%
	2,1%
	2,1%

	Government debt servicing 
	2,1%
	2,0%
	1,8%
	2,0%
	2,0%
	1,8%
	1,7%
	1,7%
	1,0%
	2,1%
	2,2%
	1,7%
	1,5%

	Other expenditures
	7,1%
	7,1%
	7,1%
	7,0%
	6,9%
	6,8%
	6,8%
	6,9%
	5,2%
	5,8%
	5,9%
	6,5%
	6,4%

	Total expenditures
	17,7%
	17,5%
	17,4%
	17,3%
	17,1%
	16,8%
	16,7%
	17,7%
	10,8%
	14,4%
	15,8%
	16,8%
	16,3%

	Surplus (+) / deficit (-)
	3,6%
	3,0%
	3,0%
	2,7%
	2,5%
	2,6%
	2,6%
	1,7%
	9,6%
	5,2%
	3,8%
	3,6%
	4,3%

	Internal financing
	-0,5%
	0,3%
	0,0%
	0,3%
	0,2%
	-0,1%
	-0,3%
	0,5%
	-8,6%
	-3,1%
	-1,2%
	-1,3%
	-2,4%

	External financing
	-3,1%
	-3,3%
	-3,0%
	-2,9%
	-2,7%
	-2,5%
	-2,3%
	-2,2%
	-1,0%
	-2,1%
	-2,6%
	-2,3%
	-1,9%

	Overall financing
	-3,6%
	-3,0%
	-3,0%
	-2,7%
	-2,5%
	-2,6%
	-2,6%
	-1,7%
	-9,6%
	-5,2%
	-3,8%
	-3,6%
	-4,3%


As compared with the figures registered in January through May of 2003, the budget revenues decreased by 0.7 p. p. of GDP in the respective period of 2004, while expenditures decreased by 1.4 p. p. and budget surplus respectively increased by 0.7 p. p. of GDP. As before, VAT accounted for the major share of federal tax revenues – 31.7 per cent of the total tax revenues, what is by 0.2 p. p. below the level observed in the respective period of 2003. 

The specific weight of non-financial enterprises in the total amount of the RF debt makes 31 per cent. In the 1st quarter, the amount of this debt increased by US $ 4.3 billion, or 8 per cent, and made US $ 57.9 billion. Besides, a certain growth in the amount of external debt resulted from an increase in the amount of liabilities of the monetary authorities (+ US $ 0.6 billion) up to US $ 8.4 billion. In the first three months of the year, the amount of foreign debt of the Russian banking system (participation in capital excluding) increased by US $ 0.2 billion and made US $ 25.1 billion. Therefore, there occurs a steady decline in the external debt as concerns the government, while liabilities of non-financial enterprises continue to grow. 

On June 15, 2004, the RF Central Bank introduced certain amendments to its instruction “On formation and amounts of reserves pertaining to operations of crediting organizations vis-à-vis residents of offshore zones.” The amendments more precisely define the approaches to the formation of reserves pertaining to operations of Russian crediting organizations vis-à-vis residents of offshore zones. For instance, an operation concerning broking contracts with residents of offshore zones was included in the list of operations requiring crediting organizations to form the reserves. The instruction also determines the amount of reserve payments pertaining to operations vis-à-vis residents of offshore zones as concerns brokering contracts. Besides, there were more precisely defined the approaches to the formation of reserves pertaining to guarantees and securities given to residents of offshore zones on the part of crediting organizations.  

The RF Central Bank is going to simplify the procedures governing the operations of non-residents of the RF on the market of domestic public debt. The planned measures will include either lowering of the reserve ratio (at present it makes 20 per cent), or shorter term of reserving. According to the estimates made by the RF Central Bank, the present 20 per cent reserving ratio results in a 1 p. p. to 1.5 p. p. increase in the operational costs borne by nonresidents.

Financial Markets

In July of 2004, the situation on the Russia’s financial market continued to worsen on the impact of a number of factors. First, in the beginning of the month there were observed serious problems in the banking sector. Second, a significant impact on all segment of the Russian financial market, primarily the market of corporate securities had the development of the YUKOS affair: in the beginning of the month the RF Tax Ministry put forward additional claims against the oil company as concerns taxes due in 2001, while later in the month there was published information alleging the sale of the YUKOS major asset, the Yuganskneftegaz company. However, it should be noted that in spite of a significant decline in quotations of practically all blue chips, the impact of the YUKOS affair on the market gradually diminishes. 

The Market for Government Securities

In July, on the market of Russian forex denominated bonds at large there were observed trends towards a decline in quotations of traded securities. In the beginning of the month, the quotations of Russian forex denominated securities grew at the background of falling yields of US treasury bills, which are the benchmark for the world debt market. However, after the publication of US macroeconomic data, in particular, about the employment situation, yields of US treasury bills began to increase, what affected the quotations of Russian securities. Yet another factor unfavorably affecting the Russian Eurobond segment was the decision of Germany to issue credit notes denominated in US $ and Euro pegged to the Russian debt payments to Germany. Although in formal terms the new bonds are not Russian securities, investors saw them as increasing supply on the market of Russian bonds. A temporary decline in quotations was registered only after the S&P agency confirmed the sovereign ranking of Russia at the BB- level. It appears that diminishing uncertainty with respect to the Russian credit ranking played its role. However, later in the month downward trends prevailed on the market, what was caused by the publication of negative corporate news about YUKOS affair; bailiffs made public their decision to start the sale of the major YUKOS asset, Yuganskneftegaz company. 

External factors affecting the dynamics of the Russian stock market. 

Throughout the month, the prices on the world oil markets remained at a high level. There should be noted several factors behind a rise in oil prices. First, the situation related to the US oil and oil products reserves still facilitates persistence of high oil prices. besides, in July there were observed more active operations on the part of the funds, which had taken a wait and see position earlier. For instance, the quotations of the US WTI reached the six week maximum by the middle of the month (US $ 41.8 per barrel). Besides, the unfolding of the YUKOS affair has also affected the world oil market: operators apprehended that the company might stop oil deliveries on the market. By the end of the month, the situation has somewhat stabilized and the prices persisted at the levels they had reached by that time. 

Throughout the month, on the world stock markets there dominated a trend towards a worsening of the market situation. At the end of the month, stock indicators of many countries with the exception of Brazil, Chili, Singapore, and Turkey were registered at negative values. 

In July, the leading US stock indices somewhat declined. In the beginning of the month, the US stock indices went down at the background of dominating negative economic statistics and corporate news. The most important news affecting the stock market was the rise of interest rates by 0.25 per cent to 1.25 per cent, as well as the formal transition of power in Iraq to the national government. As concerns the macroeconomic statistics, there should be noted lower than expected values of the indicators characterizing a growth of employment in the economy and persisting high oil prices on the world market. The decline of the market continued later in the month even in spite of decreasing yields of government bonds. There prevailed negative factors: high oil prices, negative forecasts of corporate results in the 2nd quarter, and the dynamics of the election campaign unfavorable for the incumbent US President. 
Therefore, summing up the developments analyzed above, it should be noted that on the whole the external environment in July remained rather neutral as concerns its impact on the Russian stock market. On the one hand, high oil prices and the favorable business situation in the Russian economy supported the markets. On the other hand, a decline of the markets in developed and developing economies facilitated a certain deterioration of the business situation. At the same time, in July internal factors had the most significant impact on the dynamics of the market of corporate securities and to a somewhat lesser degree on the dynamics of the government bond market, i.e. the further unfavorable unfolding of the YUKOS affair. In spite of the fact that each next month the stock market reacts more and more calmly to this conflict, its further escalation affects current quotations. 

The Foreign Exchange Market. 

Throughout the month, the situation on the domestic forex market was primarily determined by high oil prices and the situation in the banking sector. In the beginning of the month, the events in the corporate sphere practically did not affect the forex market. In early July, on the market there was observed a certain appreciation of the national currency facilitated by a significant increase in the supply of forex denominated proceeds. The following development of the situation in the banking sphere resulted in a growth in the amount of trade on the foreign exchange market in spite of the vacation season, which is traditionally characterized by lower activity of market operators. However, by the end of the month the liquidity problem in the banking sector was successfully settled, what resulted in a decline in demand for US dollars and respective depreciation of the US dollar. Thus, in the period from July 1 till July 26, the US $ / RUR exchange rate increased by about 0.046 Rubles to the level of RUR 29.09 per US $, what made circa 0.16 per cent.   

This July, the Ruble liquidity in the banking sector significantly increased in comparison with the figures registered in the preceding month: in July, the average balances of correspondent accounts of credit organizations with the Bank of Russia made RUR 204.7 billion as compared with RUR 171.3 billion registered in June of 2004. 

In July, on the world forex market the US dollar appreciated in spite of slower rates of economic growth and declining foreign investment in the US economy. The major factor behind these dynamics was the statement made by A. Greenspan, the Chairman of the US FRS, which gave rise to expectations of a further increase in the US interest rates already in August. As a result, in the period from July 1 till July 26 the Euro exchange rate decreased by US $ 0.0045 (-0.27 per cent) making US $ 1.215 per Euro. 

The dynamics of the Euro / Ruble rate were mainly determined by the trends on the world market. In the period from July 1 till July 27, the European currency appreciated by RUR 0.15 (0.43 per cent) from RUR 35.09 per Euro and made RUR 35.24 per Euro. 

The Real Sector of the Economy: Factors and Trends

According to the preliminary results of the first six months of 2004, the amount of GDP increased by 7.4 per cent in comparison with the figures registered in the respective period of the preceding year. This year, the structure of the final demand changes on the impact of the outpacing growth in gross accumulation as compared with the final consumption of households. In the first six months of 2004, the increase in investment in fixed assets made 12.6 per cent in comparison with the figures observed in the respective period of the last year and completely determined the dynamics of economic growth.  

The estimates of macroeconomic indicators calculated by IET for the end of 2004 demonstrate that in the case the current trends and scenario based changes in conditions of functioning of the economy the persistence of intensive dynamics of external and investment demand remain the major factors of growth. In the case the increase in investment in fixed assets and exports as expected is at 111.5 per cent and 118.1 per cent respectively, in 2004 GDP may grow by 6.6 per cent in comparison with the figures registered in the preceding year. 

According to the preliminary results of the first six months of 2004, the amount of GDP increased by 7.4 per cent in comparison with the figures registered in the respective period of the preceding year. The increasing rates of growth were observed across practically all sectors of the economy and branches of industry. In comparison with the figures registered in the first six month of 2003, the volume of industrial output increased by 7.4 per cent, while construction grew by 14.2  per cent. As concerns the sector of services, the most intensive growth was observed in the infrastructure sectors: the increase in the amount of communication services made 28.8 per cent, retail trade turnover – 11.0 per cent, freight turnover – 7.8 per cent as compared with the figures registered in the first six months of 2004. the positive dynamics of development of the base sectors of the economy was supported by the exceptionally favorable business situation on world markets of energy resources and metals.  In January through June of 2004, the amount of exports increased by 22.3 per cent as compared with the figures registered in the respective period of the preceding year.  

The level of concentration in the narrow group of raw commodities and materials has significantly over the last years and was accompanied by growing dependence of the rates of growth in Russian exports on the price fluctuations on world raw materials markets. In the exceptionally favorable external economic situation, in January through May of 2004 the increase in export of crude oil was by 9.3 p. p. above the figures registered in the respective period of the preceding year, while over the same period export of ferrous metals grew by 38.3 per cent, aluminum – by 30.8 per cent, mineral fertilizers – by 12.1 per cent, timber – by 21.5 per cent. The domination of fuel and raw material commodities in the structure of Russian exports has determined the extremely small degree of diversification of foreign economic ties. The specific weight of machinery and equipment in the total amount of exports persisted in the band from 7 per cent to 9 per cent, while the share of fuel and energy resources and metals increased to 57.4 per cent and 19.5 per cent respectively. 

At the background of stable expansion of external demand, export oriented industries have retained their leading positions in the Russian economy. In the first six months of this year, the production index in fuel industry made 108.2 per cent, including oil extracting branch – 110 per cent. Over the same period, output of ferrous and non-ferrous metallurgy increased by 5.5 per cent and 3.9 per cent respectively, while output of chemistry grew by 9.1 per cent. 

Due to high profitability of export operations, by the end of the period from January till May of 2004 the net financial results demonstrated by the export oriented sector by almost 35 p. p. exceeded the aggregate industrial indicators. In January through May of this year, the net profit of fuel industry increased 1.8 times, while ferrous and nonferrous metallurgy demonstrated growth 2.1 times and 1.5 times respectively. At the same time, the respective indicator in chemistry grew 1.4 times. The exceptionally favorable price situation on the world markets of energy resources and metals, as well as a growth in proceeds of exporters have initiated transformational shifts on the domestic market. As the rates of growth in production across manufacturing industries, the net financial results of mechanical engineering, industry of construction materials, and food industry became positive. The increase in net profits of mechanical engineering made 7.4 per cent, food industry – 20.3 per cent, and industry of construction materials – 2.3 times. 

In January through June of 2004, the increase in production of goods of final demand reached 12.8 per cent, while the output of industries within the investment complex made 13.7 per cent, and consumer complex grew by 5.3 per cent. Mechanical engineering (114.9 per cent in comparison with the figures registered in January through June of 2003) and the industry of construction materials (108.5 per cent) have most significantly affected the structural changes in industry. In spite of the fact that output of mechanical engineering outpaced investment in fixed assets, the balance of the market of capital goods was supported due to the outpacing rates of growth in the import of machinery and equipment. According to the data presented by the Federal Customs Service, in January through May of 2004, the specific weight of machinery, equipment, and vehicles in the total amount of imports made 47.3 per cent as compared with 38.9 per cent registered in the respective period of the preceding year. By the end of the 1st quarter of 2004, the share of imported machinery and equipment made 23.5 per cent of the total amount of respective investment expenditures. 

The moderate dynamics of domestic production of consumer goods have been a specific feature of the development of the Russian economy over the last two years. In the first six months of 2004, there were registered accelerating rates of growth in food industry (up to 6.1 per cent as compared with 4.3 per cent observed in the respective period of the preceding year). These developments resulted in an increase of the share of domestic products in the structure of the commodity resources of the food market. The high competitive capacity of Russian food products was determined by both relatively low price levels and the successful adaptation of production to the traditional structure of consumer preferences, and an active investment policy aimed at modernization and reconstruction the industry has been pursuing since the start of the economic reforms in 1992. As concerns the rates of renewal of production capacities, the food industry is leading among other industries. Over the last five years, the rate of renewal of fixed assets in the food industry made 2.9 per cent, while the average rate across industries made 1.5 per cent. The expansion of competitive production capacities of the food industries on the modern technological basis was a factor checking growth in imports. In the first six months of 2004, the specific weight of foods and respective raw produce in the total amount of imports was at 19.1 per cent, what was by 4.5 per cent below the level registered in the preceding year. Besides, it should be noted such principal aspects as changes in the structure of turnover of both retail trade and imports in favor of organized forms of these activities, as well as formation of structures promoting domestic products on the Russian domestic market.    

The market of nonfood goods is negatively affected by the permanent crisis of the domestic light industry. The situation is aggravated by the fact that the low activity of Russian businesses in this sector of the economy at the background of outpacing rates of growth in real household incomes, wages, and salaries provokes aggressive import. Although this year there appeared a trend towards deceleration of the rates of growth and even decline in the share of textile goods in the structure of imports, this development failed to create incentives for the way the enterprises in this segment operated. In the first six months of 2004, the decline in output in light industry made 3.9 per cent in comparison with the figures registered in the respective period of the preceding year, as the downfall of production of textile industry and clothing industry made 3.7 per cent and 12.5 per cent respectively. 

This year, the stable expansion of final household consumption was determined by a gradual improvement of the social parameters of economic development. In the first six months of 2004, the increase in real household incomes made 9.8 per cent in comparison with the figures observed in the respective period of the last year, while real wages and salaries and real gross pensions grew by 14.1 per cent and 6.8 per cent respectively. 

The increasing effective demand on the part of households resulted in an intensive growth in the retail trade turnover. Similarly to the situation observed last year, the dominating impact on the retail trade had the outpacing rates of growth of the market of nonfood goods. While the turnover of retail trade increased in comparison with the figures registered in the first six months of 2004 by 11.1 per cent, the growth in sales of food products and nonfood goods made 9.5 per cent and 12.5 per cent respectively. To a certain extent, these developments were determined by abating inflation rates and structural changes across major commodity groups. As consumer prices increased by 6.1 per cent in the first six months of 2004, over the same period the prices of food products and nonfood goods grew by 6.0 per cent and 3.4 per cent respectively. It should be noted that at the existing level of incomes statistical surveys reveal changes in the structure of sales of food products in favor of more expensive goods. The share of consumer expenditures in the structure of utilization of cash incomes made 71.3 per cent in the first six months of 2004 and somewhat increased in comparison with the figures registered in the respective period of the preceding year. However, these developments have not affected the trend towards an increase in the higher household propensity to save. In the first six months of 2004, the share of savings in the structure of household expenditures made 12.9 per cent increasing by 1.0 p. p. in comparison with the level observed in the respective period of the last year. 

The structural shifts in utilization of household financial resources were accompanied by changes in the distribution of the population across average per capita incomes. At the same time, there was noted a trend towards a decline in the share of poor households. The size of the population with cash incomes below the subsistence level made 29.8 million in the 2nd quarter of 2004 (20.8 per cent of the total size of the population) as compared with 33.7 million (23.5 per cent) registered in the respective period of 2003. The stable growth in real household incomes observed since 2000 was a factor positively affecting the decline in the level of poverty. 

Since wages and salaries account for almost 70 per cent of the aggregate household incomes, a key factor determining the parameters of social development is the level of employment. According to the data of a sample employment survey published by the RF Goskomstat, in January through June of 2004 the size of employment in the economy increased by 1.8 per cent in comparison with the levels observed a year ago and made 66.6 million. The total number of unemployed calculated in accordance with the ILO methodology has declined by 211 thousand since January of 2004 and made 6.1 million by the end of June (7.9 per cent of the economically active population). The coefficient of tension (the number of unemployed citizens registered with employment agencies per vacancy) decreased from 2.3 in January of 2004 to 1.7 this June. The changes on the labor market resulted from increasing rates of economic growth.  

O. I. Izryadnova

The Situation in the Industrial Sector in July 2004

High growth rates of demand and output through the first half year led to a considerable improvement of the enterprises' state. However, the stop of growth of their sales in July can impede the take-off of the national economy. It has already resulted in the dynamics of sales greatly lagging behind the dynamics of output and in an overestimation of capacities and personnel.

According to the Center for Macroeconomic Analysis and Short-term Forecasting, the national economy retain an intense rise. The dynamics of GDP in the 2nd quarter averaged 0.5% a month, which is just slightly lower that the respective index of the 1st quarter. Some slowdown of the rise can be explained by a deceleration of the growth in market services and primarily the contraction in the volumes of paid services delivered to the population. The transportation services still remain stagnant. By contrast, the output in the industrial sector accelerated drastically. The dynamics of daily output averaged 0.7% a month vs. 0.4% reported in the 1st quarter. The structure of the industrial rise in the 2nd quarter testifies to a notable intensification of influence on economic growth on the part of  domestic demand, while the one of mineral exports was weakening. The processing industries ensured nearly half of the increment in the industrial output between April through June, while in the 1st quarter their contribution to that accounted just for 17%. These structural changes mirror a key specificity of the 2nd quarter: that is, the change of factors of economic growth. Those are: a considerable slowdown of the dynamics of the physical volume of export vis-a-vis the growth in exporters' nominal revenues; the growing salaries and wages fueled by the rise in the companies' revenues; the growing turnover in the retail trade sector; an over-intensive rise in investment in capital assets under the pressure of competing imports and favorable opportunities for borrowing overseas.

However, against the above background the first data on the state of the national industrial sector in July also highlighted  negative trends.

First, after the five-month period of fairly intense growth, effective demand discontinue to grow further in July. The balance (after exclusion of seasonality) became negative – for the first time since January the proportion of reports on lowering cash sales has become greater than the one of reports on growing sales. Negative trends (an absolute fall or slowdown of growth) were registered nearly in all the sectors. It was only the fuel industry and ferrous metallurgy whose pace of sales showed growth.

Second, the proportions of enterprises with excessive capacities and personnel have grown. After a steady decline (capacity excess) and stabilization at a low level (personnel excess) these indices grew by 5 points each immediately at the start of the new quarter. The rise in the proportion of enterprises with excessive capacities appeared especially drastic in the machine-engineering sector and forestry, while that of enterprises with excessive personnel – in the sector for electricity and machine engineering. Noteworthy is that the assessment of the excessive parameters is linked to envisaged changes in demand.

Third, while speaking of the structure of impediments to a rise in industrial output,  for the second quarter straight the enterprises increasingly cite the shortage of liquid assets, while the share of references to competing imports has grown for the fourth quarter straight. As a result, the latter indicator has now reached its absolute maximum, which is  26%, while in July 1998 it accounted only for 12%. In July 2004  the sectors that suffered the most from imports were: the light industry (39% vs. 27% in July 1998), machine engineering (30 and 13%, respectively), and the food-processing industry (28 and 25%).

Still, the enterprises give more positive than negative signals.

Despite the decline in sales, enterprises have not yet revised their assessments of demand. Furthermore, in July the proportion of normal assessments hit 57%, which is an absolute maximum value. All the sectors but the light industry report a high satisfaction with demand. In the light industry, the proportion of    normal estimates made up only 26%. The balance of assessments (above- below norm) across the industrial sector as a whole made up the best value over 11 past years of observations.

The optimistic assessments of demand enable enterprises to maintain high output growth rates. However, under the volumes of demand declining, this results in output increasingly advancing vis-a-vis sales. In July, such a phenomenon  was registered at 32% of enterprises (which has not been noted since November 2001) vs. 24% reported in June. An absolute decline in output was noted only in the light industry. Interestingly, once the pest for the national industrial sector, non-payments play an increasingly lesser part among the impediments to output. At present they hamper operations only at 15% of enterprises, and  they sank to the bottom of their list of impediments to output.

The stock of finished goods has not yet reacted to  the discontinuation of growth in July. The balance of assessments grew by 4 points, but has failed to overshoot the maximum values reported this and over the prior years. The share of normal assessments remained unchanged. Most of industries maintain their reserves of finished goods at the normal level, except for the forestry complex that has reported a drastic rise in excessive stock. By contrast, the food-processing sector reported their shortage.

The high rates of growth and output in 2004 enabled enterprises to considerably improve their financial and economic situation. In July, the proportion of assessments "bad" sank to its absolute minimum (16%), while the share of assessments "very bad" has been 1-2% over the past two quarters. Most enterprises (70%) view their situation as satisfactory. As a result the balance of assessments  of their economic situation hit –8%. It had not ever been up to -70%  prior to August 1008, while the share of the respective assessments did not exceed 30%.

The forecasts of change in demand have stayed nearly still over last months, with not less than 60% of enterprises forecasting  maintenance of their levels of sales, while thee others hoped for boosting them. Such hopes are particularly great in the light, fuel and food-processing industries.

The plans of changing output have been just as the same- they stabilized within the range +31…+34%. The July balance (after exclusion seasonality) accounts  for +33%, and traditionally it appears more optimistic than the one of forecasts of sales. The most intense rise in output is envisaged in the light industry, the sector for chemicals and petrochemicals, and machine-engineering.

The high pace of output and stable forecasts of sales fuel the enterprises' plans to employ new personnel. In July, the balance of the plans has become positive once again, meaning that there are more industrial enterprises planning to take in new employees that those that are keen to carry out downsizing. Enterprise heads in the building sector, food-processing and machine-engineering appeared particularly optimistic in this respect. nearly one-fourth of industrial enterprises report that the shortage of qualified personnel forms a major impediment to their production rise.

S. Tsukhlo

Foreign Trade

The favorable state of affairs in the world markets and the rising population's and enterprises' effective demand fuel the maintenance of positive dynamics of development of the nation's foreign trade. Both export and import supplies continue to grow.

The regular round of the talks on Russia's accession to WTO caused new problems for the country, for it complicated negotiations with China, USA and Brazil.

The comprehensive Russia-US steel trade agreement expired on July 12, which means that Russian metal producers now can supply their produce to the US without any quotas.
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Graph 1. Main indicators of Russian foreign trade (billion of dollars)

The favorable state of affairs in the world markets and the growing effective demand contribute to a steady rise in main indices of Russia's foreign trade. Though dropped slightly in May 2004 vs. April, the foreign trade growth rates remained fairly high vis-a-vis the respective indices of the prior year. In May 2004 Russia's foreign trade turnover accounted for SD 20.8 bln., or at 26.8% more than in May 2003. Export supplies grew by 27.9% and made up USD 13.4 bln., while imports  soared by 26.4% and made a total of USD 7. 4 bln.

The rise in the value volume of exports became possible primarily thanks to an outstanding price situation for energy sources and non-ferrous metals in the world markets.

In May 2004  the oil prices were at an unprecentedly high level, with the Urals prices averaged USD 35.3/barrel (+17.6% vs. April 2004), while Brent prices hit USD 37.9/barrel (+13.1%). The price rise for oil was fueled particularly by an unusually high demand for gas in the US and the growing instability in the oil-producing countries. 

As a result, since August 1, 2004, the RF Government raised the export customs duty on crude oil up to USD 69.9/t. and the one on oil products – up to USD 45.4/t., which is equivalent 65% of the upper marginal export customs duty on crude oil. Prior to August 1, the export customs duties on the noted commodities were  USD 41.6/t. The customs duty rates on light distillates and products, medium distillates, gasoil, liquid fuel, propane and butane were set at the level of USD 37.4/t.

The contractual prices for natural gas grew in May 2004 at 11.7% vs. the prior month.

By contrast, the markets for non-ferrous metals underwent some price downfalls: more specifically, in May 2004 the average price for nickel was USD 11,068/t. (less 14% vs. April 2004), aluminum – 1,615/t. (minus 6.8%), copper- 2,270 (minus 7.8%).

The ruse in import supplies is fueled by intense dynamics of the consumer demand, which  is fueled by a rapid growth in the population's real disposable incomes. Between January through May 2004 they grew by 9.9% vs. their respective period of 2003.

According to the official statistics, in May the Russia-CIS trade turnover accounted for USD 3.83 bln., with Russia's exports showing a 41.9% growth vs. May 2003 and worth a total of USD 2.15 bln., while imports soared by 53.85 and made up USD 1.68 bln.

At their July meeting Heads of customs agencies of the Union State of Russia and Belarus discussed problems of operations in the single customs zone under the cancellation of the customs administrative border between the two countries. They agreed that a uniform  customs tariff might be introduced by the end of 2004.

In July the Government approved methodological recommendations for designing drafts of international legal documents in the frame of the Agreement of September 19, 2003 on formation of a single economic zone (SEZ) embracing Russia, Ukraine, Kazakhstan, and Belarus. The methodological recommendations would allow to unify the format of documents to be drafted to cover such problems as the customs and tariff regulation, public procurements, forex regulation, capital and workforce mobility.

In July, the RF Ministry for Economic Development and Trade issued an official notification of the commencement of an investigation into the dumping Ukrainian import of some kinds of steel pipes. More specifically, that concerns boiler, pumping and compressor, bearing, oil- and gas- pipeline pipes, to name a few. For example, the Ukrainian  boiler pipes are sold at a price being at 10% lower than Russian ones, while the prices for bearing pipes are twice lower than the Russian. The overall 2004 quota for the Ukrainian producers was set at the level of 620,000 t. of pipe products. Let us remember that, despite the introduction of quotas, between 2002-2003, because of the Ukrainian dumping supplies, Russian producers lost orders for 710,000 t. of pipes.

In July, Russia entered into the regular round of its accession to WTO. After Russia and the EU signed the protocol on completion of negotiations on the issue, Russia was to clear last disagreements with the US (on the state support of the aircraft industry and protection of intellectual property), Japan (on customs duties on automobiles), and China (mostly on customs duties on light industry produce).

But all of a sudden China resumed already seemingly agreed upon issue: that is, the Chinese demanded to raise domestic prices for gas and electricity up to the world ones, though China has never raised the issue before – their demands were: one day – to ensure a free accession of the Chinese workforce to Russia's labor market, while on the other day – either registration procedures for Chinese companies in Russia's territory, or lowering customs duties on textile, leather and footwear.

Ultimately China dismissed its demand to increase domestic gas prices, but it is still too premature to believe the final protocol with the Chinese will be signed shortly. Nonetheless, it has become clear that Bejing expects Moscow to be more tractable with respect to the export of Russian carbohydrates to China. A representative of the Chinese oil corporation argued that China hoped that its more moderate stance with respect to Russia's joining WTO and particularly the problem of tariffs for natural gas would help to sign the  agreement on Russian gas supplies to China at a beneficial price.

Equally unexpectedly, Russia was challenged by the US and Brazil. The latter insists that the RF Government has inaccurately computed meat tariff quotas. Let us remember that because of prohibitive duties effective as of January 1, 2003, it became practically  impossible to supply over 500,000 t. of pork and beef into Russia. The importer nations received their quotas basing on the data on the meat import over the period between 1999 through 2001 (in compliance with the WTO procedures, the country quota should be computed basing on the data for the three year period prior to the decision on introduction of a tariff quota). Most of importers did not protest, but the Brazilians argue that they started their meat supplies to Russia only in 2002, that is why their part of the quota appeared unjustly lowered (some 26,000 t.).

Moscow has also rejected the US' s demand concerning the protection of intellectual property: that is, to liquidate both the contrafact products and  the equipment with which they were produced. This particular case concerns undertaking obligations that are not subject to the WTO procedures, for they do not imply elimination of any equipment.

On 12 July the US-Russia Comprehensive Agreement on Steel came to its end. The Agreement was signed in summer 1999 and allowed the Russian producers to get back to the US market, as it cancelled then effective customs duties. The Agreement quoted supplies of the major part of ferrous metal produce, including cast iron, cold-rolled steel, etc. The size of the quota was revised several times.

From the above date on the Russian metal producers can export their products to the US without any limitations. But currently supplies to the US market do not appear very attractive. For instance, in February 2003 the US allowed the Russians to supply annually extra 1 mln. t. of cast iron and 125,000 t. square pipe intermediates (before that 600,000 t. and 75,000 t., respectively). As a result, the volume of Russian supplies grew by nearly $ 190 mln. But the market situation changed drastically last summer, and all Russia's export supplies were re-oriented towards the South- East Asian market.

It was in the late 1990s that the US were a major export market  for the national metal producers, and thee metal supplies there broke a record volume in 1998 when until September they accounted for 5 mln.t. However, that month the US government initiated a series of anti-dumping investigations against the Russian producers and consequently introduced increased duties on their exports. That was followed by the signing of the Comprehensive Agreement,  and the US cancelled the duties and introduced the quotas instead.

Five years after, productions costs in Russia grew substantially, and the Russian metal plants even failed to meet the existing quotas. Their supplies accounted for 0…40% of those. The Russian metal producers' comeback would happen following the further downfall of prices in China. Since April 2004  the average price fall there was 15% and currently account for $ 425 for 1 t. of hot-rolled and $520 for 1 t. of cold-rolled produce, which is much lower than in Europe ($570 and 660) and the US ($605 and 665, respectively).

N. Volovik, N. Leonova  







� Without that, it will be impossible, in turn, to understand how the genuine 2005 draft budget law will be amended


� Because of the estimated data on GDP, the indices may be subject to revision.
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		СНГ		1996		1.4		1.7		1.6		1.7		1.2		1.3		1.2		1.3		1.4		1.5		1.4		1.5				1.5		1.8		1.4		1.7		1.6		1.6		1.5		1.7		1.4		1.5		1.3		1.4

				1997		1.4		1.5		1.5		1.6		1.2		1.2		1.4		1.3		1.4		1.7		1.7		1.9				1.2		1.3		1.3		1.4		1.4		1.4		1.2		1.6		1.6		1.6		1.5		1.9

				1998		1.3																										1.3
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Лист1

		январь		январь		январь		январь		январь		январь

		февраль		февраль		февраль		февраль		февраль		февраль

		март		март		март		март		март		март

		апрель		апрель		апрель		апрель		апрель		апрель

		май		май		май		май		май		май

		июнь		июнь		июнь		июнь		июнь		июнь

		июль		июль		июль		июль		июль		июль

		август		август		август		август		август		август

		сентябрь		сентябрь		сентябрь		сентябрь		сентябрь		сентябрь

		октябрь		октябрь		октябрь		октябрь		октябрь		октябрь

		ноябрь		ноябрь		ноябрь		ноябрь		ноябрь		ноябрь

		декабрь		декабрь		декабрь		декабрь		декабрь		декабрь

		0		0		0		0		0		0

		январь		январь		январь		январь		январь		январь

		февраль		февраль		февраль		февраль		февраль		февраль

		март		март		март		март		март		март

		апрель		апрель		апрель		апрель		апрель		апрель

		май		май		май		май		май		май

		июнь		июнь		июнь		июнь		июнь		июнь

		июль		июль		июль		июль		июль		июль

		август		август		август		август		август		август

		сентябрь		сентябрь		сентябрь		сентябрь		сентябрь		сентябрь

		октябрь		октябрь		октябрь		октябрь		октябрь		октябрь

		ноябрь		ноябрь		ноябрь		ноябрь		ноябрь		ноябрь

		декабрь		декабрь		декабрь		декабрь		декабрь		декабрь
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вне СНГ 1996

вне СНГ 1997

вне СНГ 1998

СНГ 1996

СНГ 1997

СНГ 1998

ЭКСПОРТ                                                                              ИМПОРТ

ОСНОВНЫЕ ПОКАЗАТЕЛИ РОССИЙСКОЙ ВНЕШНЕЙ ТОРГОВЛИ (млрд.долл.)
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Лист2

						январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь				январь		февраль		март		апрель		май		июнь		июль		август		сентябрь		октябрь		ноябрь		декабрь

		вне СНГ		1996		4.5		5.2		6.1		5.5		6		5.8		6.1		5.8		5.9		6.8		7.0		7.1				2.8		3.5		3.9		4		3.8		3.6		4		3.5		3.4		3.7		3.6		4.1

		СНГ		1996		1.4		1.7		1.6		1.7		1.2		1.3		1.2		1.3		1.4		1.5		1.4		1.5				1.5		1.8		1.4		1.7		1.6		1.6		1.5		1.7		1.4		1.5		1.3		1.4

		вне СНГ		1997		5.2		5.5		5.8		5.4		5.1		5.4		5.7		5.9		5.5		6.5		6.5		6.5				2.7		3.7		4		4		3.7		4.1		4		4.7		4.6		4.6		4.3		5.2

		СНГ		1997		1.4		1.5		1.5		1.6		1.2		1.2		1.4		1.3		1.4		1.7		1.7		1.9				1.2		1.3		1.3		1.4		1.4		1.4		1.2		1.6		1.6		1.6		1.5		1.9

		вне СНГ		1998		4.4																										3.8

		СНГ		1998		1.3																										1.3

				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

		Июль		6.1		1.2		4		1.5

		Авг.		5.8		1.3		3.5		1.7

		Сен.		5.9		1.4		3.4		1.4

		Окт.		6.8		1.5		3.7		1.5

		Нояб.		7.0		1.4		3.6		1.3

		Дек.		7.1		1.5		4.1		1.4

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

		Янв.		4.5		1.3		4.5		1.2		11.5

		Фев.		4.3		1.5		4.6		1.4

		Март		5		1.7		5		1.5

		Апр.		4.8		1.4		4.8		1.4

		Май		4.8		1.2		4.5		1.3

		Июнь		5.3		1.1		4.4		1.3

		Июль		4.9		1.3		4.5		1.2

		Авг.		4.9		1.0		4.0		1.3

		Сен.		4.9		0.8		2.3		0.7

		Окт.		4.8		1.2		2.2		0.8

		Нояб.		4.6		1.3		2.2		0.8

		Дек.		5.9		1.2		2.7		0.8

		Янв.		3.6		1.0		2.2		0.6		7.4

		Фев.		4.1		0.9		2.4		0.6

		Март		4.9		1.0		2.7		0.9

		Апр.		5.7		0.8		2.6		0.8

		Май		4.3		0.8		2.3		0.7

		Июнь		4.5		0.9		2.5		0.8		8.7

		Июль		5.3		1.0		2.6		0.8		9.7

		Авг.		5.2		0.9		2.4		0.8

		Сен.		5.3		1.0		2.4		0.9

		Окт.		5.7		1.1		2.5		1

		Нояб.		6.2		1.3		2.6		1

		Дек.		8		1.6		3		1.1				139.175257732		140.7407407407

		Янв.		5.5		1.3		1.9		0.8

		Фев.		6.6		1.3		2.6		0.9

		Март		7.2		1.4		2.6		1.1

		Апр.		6.9		1.2		2.5		1

		Май		7.8		1.2		2.5		1

		Июнь		7.5		1.2		2.7		1.1														16.1		196.8944099379

		Июль		7.5		1.1		2.5		1.2														31.7

				41.5		7.6		14.8		5.9				84.5213849287

		Янв.		80.0				48.9						71.4975845411

		Фев.		95.3				52.2

		Март		98.0				54.0

		Апр.		118.8				54.2

		Май		89.6				51.1

		Июнь		84.9				56.8

		Июль		108.2				57.8

		Авг.		106.1				60.0

		Сен.		108.2				104.3

		Окт.		118.8				113.6

		Нояб.		134.8				118.2
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Экспорт вне СНГ

Экспорт СНГ

Импорт вне СНГ

Импорт СНГ

1996                                              1997                                         1998                                     1999                                 2000

Основные показатели российского внешнеторгового оборота (млрд.долл.)



Лист3

				ЭКСПОРТ				ИМПОРТ

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

		Июль		6.1		1.2		4		1.5

		Авг.		5.8		1.3		3.5		1.7

		Сен.		5.9		1.4		3.4		1.4

		Окт.		6.8		1.5		3.7		1.5

		Нояб.		7.0		1.4		3.6		1.3

		Дек.		7.1		1.5		4.1		1.4

		1996 год		71.8		17.2		43.9		18.4

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

		1997 год		69.1		17.9		51.6		17.7

		Янв.		4.4		1.3		4.2		1.3

		Фев.		4.5		1.6		4.6		1.4

		Март		4.9		1.6		5.1		1.4

				13.8		4.5		13.9		4.1		18.3		18		0.3		0.4

		Апр.		4.2		1.2		4.5		1.3

		Май		4.9		1.3		4.7		1.4

		Июнь		5.1		1.2		4.4		1.2

				14.2		3.7		13.6		3.9		17.9		17.5		0.4		0.8

		Июль		4.9		1.3		4.5		1.2

		Авг.		4.9		1.0		4.0		1.3

		Сен.		4.9		0.8		2.3		0.7

				14.7		3.1		10.8		3.2		17.8		14		3.8		3.8

		Окт.		4.8		1.2		2.2		0.8

		Нояб.		4.6		1.3		2.2		0.8

		Дек.		5		1.2		2.2		0.9

				14.4		3.7		6.6		2.5		18.1		9.1		9		9.4

		1998 год		57.1		15		44.9		13.7						13.5		14.4

				Экспорт (млрд.долл.)		Импорт (млрд.долл.)		Сальдо (млрд.долл.)

		1996		89.0		61.1		27.9

		1997		87		69.5		17.5

		январь-июль 1998		42.4		41.1		1.3

		Экспорт нефти		1996		1997		1998

		млрд.долл		16.073		14.773		6.397

		доля в экспорте		18.1		17.0		15.1
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Лист4

				Экспорт (млрд.долл.)		Импорт (млрд.долл.)		Сальдо (млрд.долл.)

		1996		89.0		61.1		27.9

		1997		87		69.5		17.5

		январь-июль 1998		42.4		41.1		1.3

		Экспорт нефти		1996		1997		1998

		млрд.долл		16.073		14.773		6.397

		доля в экспорте		18.1		17.0		15.1
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Лист5

				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

		Июль		6.1		1.2		4		1.5

		Авг.		5.8		1.3		3.5		1.7

		Сен.		5.9		1.4		3.4		1.4

		Окт.		6.8		1.5		3.7		1.5

		Нояб.		7.0		1.4		3.6		1.3

		Дек.		7.1		1.5		4.1		1.4

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

		Янв.		4.4		1.3		4.2		1.3

		Фев.		4.5		1.6		4.6		1.4

		Март		4.9		1.6		5.1		1.4

		Апр.		4.2		1.2		4.5		1.3

		Май		4.9		1.3		4.7		1.4

		Июнь		5.1		1.2		4.4		1.2

		Июль		4.9		1.3		4.5		1.2

		Авг.		4.9		1.0		4.0		1.3

		Сен.		4.9		0.8		2.3		0.7

		Окт.		4.8		1.2		2.2		0.8

		Нояб.		4.6		1.3		2.2		0.8
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Лист6

				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

		Июль		6.1		1.2		4		1.5

		Авг.		5.8		1.3		3.5		1.7

		Сен.		5.9		1.4		3.4		1.4

		Окт.		6.8		1.5		3.7		1.5

		Нояб.		7.0		1.4		3.6		1.3

		Дек.		7.1		1.5		4.1		1.4

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

		Июль		5.7		1.4		4		1.2

		Авг.		5.9		1.3		4.7		1.6

		Сен.		5.5		1.4		4.6		1.6

		Окт.		6.5		1.7		4.6		1.6

		Нояб.		6.5		1.7		4.3		1.5

		Дек.		6.5		1.9		5.2		1.9

														1995 г.

		Янв.		4.4		1.3		4.2		1.3				янв.		5.71		3.74		1.97		9.45

		Фев.		4.5		1.6		4.6		1.4				февр.		6.22		4.51		1.71		10.73

		Март		4.9		1.6		5.1		1.4				март		6.76		4.67		2.09		11.43

		Апр.		4.2		1.2		4.5		1.3				апр.		6.61		4.15		2.46		10.76

		Май		4.9		1.3		4.7		1.4				май		6.97		4.94		2.03		11.91

		Июнь		5.1		1.2		4.4		1.2				июнь		7.18		5.14		2.04		12.32

		Июль		4.9		1.3		4.5		1.2				июль		6.16		4.74		1.42		10.9

		Авг.		4.9		1.0		4.0		1.3				авг.		6.46		5.28		1.18		11.74

		Сен.		4.9		0.8		2.3		0.7				сент.		6.76		5.33		1.43		12.09

		Окт.		4.8		1.2		2.2		0.8				окт.		7.22		5.53		1.69		12.75

		Нояб.		4.6		1.3		2.2		0.8				нояб.		7.58		6.24		1.34		13.82

		Дек.		5.9		1.2		2.7		0.9				дек.		7.96		6.51		1.45		14.47

				Export		Import		Balance

		Jan.		7		4.7		2.3				11.7

		Feb.		6.7		5		1.7				11.7

		Mar.		7.3		5.6		1.7				12.9

		Apr.		6.9		6.2		0.7				13.1

		May.		6.5		5.5		1				12

		Jun.		6.6		5.5		1.1				12.1

		Jul.		7.1		5.2		1.9				12.3

		Aug.		7.2		6.3		0.9				13.5

		Sep.		6.9		6.2		0.7				13.1

		Oct.		8.2		6.2		2				14.4

		Nov.		8.2		5.8		2.4				14

		Dec.		8.4		7.1		1.3				15.5

		Jan.		5.9		5.6		0.3		11.5		11.5		98.3

		Feb.		5.8		6		-0.2				11.8		100.9				86.6				120.0

		Mar.		6.8		6.5		0.3				13.3		103.1				93.2				116.1

		Apr.		6.1		6.3		-0.2				12.4		94.7				88.4				101.6

		May.		6.1		5.8		0.3				11.9		99.2				93.8				105.5

		Jun.		6.5		5.8		0.7				12.3		101.7				98.5				105.5

		Jul.		6.2		5.7		0.5				11.9		96.7				87.3				109.6

		Aug.		5.6		5.2		0.4				10.8		80.0				77.8				82.5

		Sep.		5.9		3		2.9				8.9		67.9				85.5				48.4

		Oct.		6		3		3				9		62.5				73.2				48.4

		Nov.		5.9		3		2.9				8.9		63.6				72.0				51.7

		Dec.		7.1		3.6		3.5				10.7		69.0				84.5				50.7

		Jan.		4.8		2.9		1.9		7.7		7.7		67.0				81.4				51.8

		Feb.		4.8		3		1.8				7.8		66.1				82.8				50.0

		Mar.		6		3.5		2.5				9.5		71.4				88.2				53.8

		Apr.		6.5		3.6		2.9				10.1		81.5				106.6				57.1

		May.		5.2		3.1		2.1				8.3		69.7				85.2				53.4																1.2393442623

		Jun.		5.4		3.4		2				8.8		71.5				83.1				58.6

		Jul.		6.1		3.4		2.7				9.5		79.8				98.4				59.6

		Aug.		6		3.2		2.8				9.2		85.2				107.1				61.5

		Sep.		6.3		3.4		2.9				9.7		109.0				106.8				113.3

		Oct.		6.8		3.6		3.2				10.4		115.6				113.3				120.0

		Nov.		7.4		3.6		3.8				11		123.6				125.4				120.0

		Dec.		9.3		4.2		5.1				13.5		126.2				131.0				116.7

		Jan.		7		2.9		4.1				9.9		128.6				145.8				100.0

		Feb.		8.1		3.4		4.7				11.5		147.4				168.8				113.3

		Mar.		9.3		3.7		5.6				13		136.8				155.0				105.7

		Apr.		8.1		3.4		4.7				11.5		113.9				124.6				94.4

		May.		8.3		3.4		4.9				11.7		141.0				159.6				109.7

		Jun.		8.6		3.6		5				12.2		138.6				159.3				105.9

		Jul.		8.6		3.6		5				12.2		128.4				141.0				105.9

		Aug.		9.1		3.8		5.3				12.9		140.2				151.7				118.8

		Sep.		8.9		3.7		5.2				12.6		129.9				141.3				108.8

		Oct.		9		4.2		4.8				13.2		126.9				132.4				116.7

		Nov.		10.2		4.3		5.9				14.5		131.8				137.8				119.4		155.3

		Dec.		10.3		4.9		5.4				15.2		112.6				110.8				116.7		105.9

		Jan.		8.4		3.2		5.2				11.6		117.2				120				110.3		126.8

		Feb.		8.2		3.6		4.6				11.8		102.6				101.2		-1.2		105.9		97.9

		Mar.		8.9		4.2		4.7				13.1		100.8				95.7		4.3		113.5		83.9

		Apr.		8.7		4.3		4.4				13		113.0				107.4		-7.4		126.5		93.6

		May.		8.8		4.6		4.2				13.4		114.5				106.0		-6.0		135.3		85.7

		Jun.		9.3		4.7		4.6				14		114.8				108.1		-8.1		130.6		92.0

		Jul.		8.3		4.4		3.9				12.7		104.1				96.5		3.5		122.2		78.0

		Aug.		9.2		4.6		4.6				13.8		107.0				101.1		-1.1		121.1		86.8

		Sep.		8.5		4.2		4.3				12.7		100.8				95.5		4.5		113.5		82.7

		Oct.		8.2		4.9		3.3				13.1		99.2				91.1		8.9		116.7		68.8

		Nov.		8.4		5.1		3.3				13.5		93.1				82.4		17.6		118.6		55.9

		Dec.		8.2		5.6		2.6				13.8		90.8				79.6		20.4		114.3		48.1

		Jan.		6.8		3.5		3.3		63.5		10.3		88.8				81.0		19.0		109.4		63.5

		Feb.		6.9		4.2		2.7		58.7		11.1		94.1				84.1		15.9		116.7		58.7

		Mar.		8.6		4.7		3.9		83.0		13.3		101.5				96.6		3.4		111.9		83.0

		Apr.		9.3		5.0		4.3		97.7		14.3		110.0				106.9		-6.9		116.3		97.7

		May.		8.3		4.6		3.7		88.1		12.9		96.3				94.3		5.7		100.0		88.1

		Jun.		8.2		5.0		3.2		69.6		13.2		94.3				88.2		11.8		106.4		69.6

		Jul.		9.1		5.4		3.7		94.9		14.5		114.2				109.6				122.7		94.9

		Aug.		9.6		5.0		4.6		100.0		14.6		105.8				104.3				108.7		100.0

		Sep.		9.9		5.2		4.7		109.3		15.1		118.9		103.4		116.5				123.8		109.3

		Oct.		10.1		5.8		4.3		130.3		15.9		121.4		105.3		123.2				118.4		130.3

		Nov.		9.4		5.6		3.8		115.2		15		111.1		94.3		111.9				109.8		115.2

		Dec.		10.9		6.5		4.4		169.2		17.4		126.1		116.0		132.9				116.1		169.2

		Jan.		9.5		4.5		5		151.5		14		135.9		80.5		139.7				128.6		151.5

		Feb.		9.7		5.1		4.6		170.4		14.8		133.3		105.7		140.6				121.4		170.4

		Mar.		11.3		5.7		5.6		143.6		17		127.8		114.9		131.4				121.3		143.6

		Apr.		10.2		6.1		4.1		95.3		16.3		114.0		95.9		109.7				122.0		95.3

		May.		10.1		5.8		4.3		116.2		15.9		123.3		97.5		121.7				126.1		116.2

		Jun.		11		6.2		4.8		150.0		17.2		130.3		108.2		134.1				124.0		150.0

		Jul.		11.2		6.6		4.6		124.3		17.8		122.8		103.5		123.1				122.2		124.3

		Aug.		11.8		6.2		5.6		121.7		18		123.3		101.1		122.9				124.0		121.7

		Sep.		11.3		6.2		5.1		108.5		17.5		115.9		97.2		114.1				119.2		108.5

		Oct.		12.6		7		5.6		130.2		19.6		123.3		112.0		124.8				120.7		130.2

		Nov.		11.7		6.6		5.1		134.2		18.3		122.0		93.4		124.5				117.9		134.2

		Dec.		13.9		8.4		5.5		125.0		22.3		128.2		121.9		127.5				129.2		125.0

		Jan.		11.8		5.3		6.5		130.0		17.1		122.1		76.7		124.2				117.8		130.0

		Feb.		12.0		6.4		5.6		121.7		18.4		124.3		107.6		123.7				125.5		121.7

		Mar.		13.6		7.6		6.0		107.1		21.2		124.7		115.2		120.4				133.3		107.1

		Apr.		14.2		7.8		6.4		156.1		22.0		135.0		103.8		139.2				127.9		156.1

		May.

		Jun.

		Jul.

		Aug.

		Sep.

		Oct.

		Nov.

		Dec.
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				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		4.5		1.4		2.8		1.5

		Фев.		5.2		1.7		3.5		1.8

		Март		6.1		1.6		3.9		1.4

		Апр.		5.5		1.7		4		1.7

		Май		6		1.2		3.8		1.6

		Июнь		5.8		1.3		3.6		1.6

				33.1		8.9		21.6		9.6

		Янв.		5.5		1.5		3.4		1.3

		Фев.		5.2		1.5		3.8		1.2

		Март		5.8		1.5		4.2		1.4

		Апр.		5.4		1.5		4.6		1.6

		Май		5.2		1.3		4.1		1.4

		Июнь		5.4		1.2		4.1		1.4

				32.5		8.5		24.2		8.3

		Янв.		4.5		1.3		4.5		1.2

		Фев.		4.3		1.5		4.6		1.4

		Март		5		1.7		5		1.5

		Апр.		4.8		1.4		4.8		1.4

		Май		4.8		1.2		4.5		1.3

		Июнь		5.3		1.1		4.4		1.3

				28.7		8.2		27.8		8.1

		Янв.		3.7		1.0		2.3		0.6

		Фев.		3.9		0.9		2.3		0.6

		Март		5.1		1.0		2.7		0.8

		Апрель		5.6		0.8		2.8		0.8

		Май		4.3		0.9		2.4		0.7

		Июнь		4.6		0.8		2.6		0.8

				27.2		5.4		15.1		4.3

				Экспорт		Импорт		Экспорт		Импорт		Сальдо

				вне СНГ		вне СНГ		СНГ		СНГ				вне СНГ		СНГ

		1996		33.1		21.6		8.9		9.6				11.5		-0.7

		1997		32.5		24.2		8.5		8.3				8.3		0.2

		1998		28.7		27.8		8.2		8.1				0.9		0.1

		1999		27.1		14.7		5.4		4.4				12.4		1.0

		2000		41.5		14.8		7.6		5.9

				94.4		52.9		65.9		54.3

				5.6		47.1		34.1		45.7
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Экспорт вне СНГ

Импорт вне СНГ

Экспорт СНГ

Импорт СНГ

Основные показатели российской внешней торговли 
в I полугодии соответствующего года (млрд.долл.)
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				Экспорт				Импорт

				вне СНГ		СНГ		вне СНГ		СНГ

		Янв.		5.5		1.5		3.4		1.3		11.7

		Фев.		5.2		1.5		3.8		1.2		11.7

		Март		5.8		1.5		4.2		1.4		12.9

		Апр.		5.4		1.5		4.6		1.6		13.1

		Май		5.2		1.3		4.1		1.4		12

		Июнь		5.4		1.2		4.1		1.4		12.1

		Июль		5.7		1.4		4		1.2		12.3

		Авг.		5.9		1.3		4.7		1.6		13.5

		Сен.		5.5		1.4		4.6		1.6		13.1

		Окт.		6.5		1.7		4.6		1.6		14.4

		Нояб.		6.5		1.7		4.3		1.5		14

		Дек.		6.5		1.9		5.2		1.9		15.5

		Янв.		4.5		1.3		4.5		1.2		11.5

		Фев.		4.3		1.5		4.6		1.4		11.8

		Март		5		1.7		5		1.5		13.2

		Апр.		4.8		1.4		4.8		1.4		12.4

		Май		4.8		1.2		4.5		1.3		11.8

		Июнь		5.3		1.1		4.4		1.3		12.1

		Июль		4.9		1.3		4.5		1.2		11.9

		Авг.		4.9		1.0		4.0		1.3		11.2

		Сен.		4.9		0.8		2.3		0.7		8.7

		Окт.		4.8		1.2		2.2		0.8		9

		Нояб.		4.6		1.3		2.2		0.8		8.9

		Дек.		5.9		1.2		2.7		0.8		10.6

		Янв.		3.6		1.0		2.2		0.6		7.4

		Фев.		4.1		0.9		2.4		0.6		8

		Март		5.0		1.0		2.7		0.9		9.6

		Апр.		5.7		0.8		2.6		0.8		9.9

		Май		4.3		0.8		2.3		0.7		8.1

		Июнь		4.5		0.9		2.5		0.8		8.7

		Июль		5.4		1.0		2.6		0.8		9.8

		Авг.		5.3		0.9		2.4		0.8		9.4

		Сен.		5.5		1.0		2.4		0.9		9.8

		Окт.		5.9		1.1		2.5		1		10.5

		Нояб.		6.3		1.3		2.6		1		11.2

		Дек.		8.2		1.6		3		1		13.8

		Янв.		5.7		1.2		1.9		1		9.8

		Фев.		6.8		1.3		2.6		0.8		11.5

		Март		7.9		1.4		2.5		1.1		12.9

		Апр.		7		1.1		2.4		1.1		11.6

		Май		7.2		1.1		2.4		1		11.7

		Июнь		7.4		1.2		2.5		1		12.1

		Июль		7.5		1		2.5		1.2		12.2

		Авг.		8		1.1		2.5		1.1		12.7

		Сен.		7.6		1.2		2.5		1.2		12.5

		Окт.		7.5		1.2		2.8		1.2		12.7

		Нояб.		8.9		1.4		3		1.3		14.6

		Дек.		8.5		1.5		3.4		1.3		14.7		106.5

		Янв.		6.9		1.1		2.1		1		11.1		113.3

		Фев.		6.8		1.2		2.5		1		11.5
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		Янв.		Янв.		Янв.		Янв.

		Фев.		Фев.		Фев.		Фев.

		Март		Март		Март		Март

		Апр.		Апр.		Апр.		Апр.

		Май		Май		Май		Май

		Июнь		Июнь		Июнь		Июнь

		Июль		Июль		Июль		Июль

		Авг.		Авг.		Авг.		Авг.

		Сен.		Сен.		Сен.		Сен.

		Окт.		Окт.		Окт.		Окт.

		Нояб.		Нояб.		Нояб.		Нояб.

		Дек.		Дек.		Дек.		Дек.

		Янв.		Янв.		Янв.		Янв.

		Фев.		Фев.		Фев.		Фев.

		Март		Март		Март		Март

		Апр.		Апр.		Апр.		Апр.

		Май		Май		Май		Май

		Июнь		Июнь		Июнь		Июнь

		Июль		Июль		Июль		Июль

		Авг.		Авг.		Авг.		Авг.

		Сен.		Сен.		Сен.		Сен.

		Окт.		Окт.		Окт.		Окт.

		Нояб.		Нояб.		Нояб.		Нояб.

		Дек.		Дек.		Дек.		Дек.

		Янв.		Янв.		Янв.		Янв.

		Фев.		Фев.		Фев.		Фев.



Экспорт вне СНГ

Экспорт СНГ

Импорт вне СНГ

Импорт СНГ

1999                                                                     2000                                                                 2001

Основные показатели российской внешней торговли (млрд.долл.)
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		январь-май 2003

				Индекс стоимости		Индекс физического объема		Индекс цен

		Экспорт		127.5		104.2		122.3

		Импорт		119.2		124		96.1
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		январь		6732		80.5		5721		78.7		1011		91.9		3682		113.8		2882		126.8		800		83.1		3050		2839		211

		февраль		6675		81		5620		79.6		1055		89.1		4004		106.8		3171		117.8		833		78.8		2671		2449		222

		март		8479		94.7		7171		94.2		1308		97.6		4662		108.2		3757		120		905		76.8		3817		3414		403

		апрель		9498		112.3		8200		113.7		1298		104.1		5131		117.7		4108		128.5		1022		88		4367		4092		276

		май		8566		100.4		7372		100.5		1194		99.3		4683		102.4		3752		111.5		931		77.1		3883		3620		263

		июнь		8228		89.9		6970		90.6		1258		85.8		4955		105.8		3963		121.9		992		69.3		3273		3007		266

		июль		9273		114.8		7882		113		1391		125.9		5459		123.3		4390		127		1069		109.9		3814		3492		322

		август		9951		110.2		8526		110.8		1425		106.8		5137		111.5		4088		113.2		1049		105.3		4814		4438		376

		сентябрь		9705		114.3		8205		113.5		1500		119		5129		122		4102		125.4		1027		110.1		4576		4103		473

		октябрь		9904		124		8234		123.5		1670		126.4		5876		122.2		4753		126.3		1123		107.5		4028		3481		547

		ноябрь		9254		110.6		7697		109.1		1557		118.3		5744		113.5		4610		114.5		1134		109.4		3510		3087		423

				96265				81598				14667				54462				43576				10885				41803		38022		3782

				150727				125174				25552

		 

		январь		9584		142.4		8221		143.7		1363		134.8		4692		127.4		3726		129.3		966		120.8		4892		4495		397

		февраль		9810		147		8294		147.6		1515		143.6		5177		129.3		4179		131.8		998		119.8		4633		4115		517

		март		11547		136.2		9845		137.3		1702		130.1		5962		127.9		4838		128.8		1124		124.2		5585		5007		578

		апрель		10108		106.4		8340		101.7		1768		136.2		6165		120.2		4983		121.3		1182		115.7		3943		3357		586

		май		10390		121.3		8875		120.4		1515		126.9		5878		125.5		4791		127.7		1087		116.8		4512		4084		428

		июнь		11030		134.1		9328		133.8		1702		135.3		6042		121.9		4824		121.7		1218		122.8		4988		4504		484

		июль		11344		122.3		9511		120.7		1833		131.8		6688		122.5		5229		119.1		1459		136.5		4656		4282		374

		август		11903		119.6		10055		117.9		1848		129.7		6339		123.4		4982		121.9		1357		129.4		5564		5073		491

		сентябрь		11456		118		9585		116.8		1871		124.7		6510		126.9		5145		125.4		1365		132.9		4946		4440		506

		октябрь		12572		126.9		10515		127.7		2057		123.2		7004		119.2		5537		116.5		1467		130.6		5568		4978		590

		ноябрь		11718		126.6		9759		126.8		1959		125.8		6605		115		5163		112		1442		127.2		5113		4596		517

				121462		126.2		102328		125.4		19133		130.4		67062		123.1		53397		122.5		13665		125.5		54400		48931		5468

				188524		125.1		155725		124.4		32798		128.4
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